HSBC Derivatives Clearing
Services (DCS) Fees Disclosure

This document discloses the fees charged by HSBC Bank plc (HSBC) for the provision of services to clients
clearing derivative trades through central counterparties (CCP) under EMIR, together with details of any
discounts or premium charges in respect of those fees, and the circumstances in which such may apply. All fees

and charges are agreed individually with each client.

The document is provided for information purposes only and may be updated from time to time.
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HSBC DCS Standard Fee Schedule

The fees described in the table below are indicative and represent HSBC’s standard terms for a new client.
Clients should note that all CCP fees, external broker fees and costs, taxes and regulatory levies or similar will be
passed through to the client, in addition to the fees disclosed in this document.

Over-the-Counter (“OTC”) Derivatives

Exchange-Traded Derivatives (“ETD”)

Transaction Fee:
A transaction fee subject to a maximum of £200, or
currency equivalent, per trade.

Transaction Fee:
A transaction fee subject to a maximum of £3.00, or
currency equivalent, per lot.

Risk-Based Maintenance Fee:
A risk-based maintenance fee subject to a maximum of
100 bps of the CCP Initial Margin requirement.

Portfolio-Based Maintenance Fee:
A portfolio-based maintenance fee no greater than 50
currency units per million of notional.

Collateral and Asset Transaction Charges:
Charges for use of non-cash collateral, subject to a
maximum of 25 bps on collateral utilised against CCP
Initial Margin requirement.

Charges may be levied for asset transactions (both
cash and non-cash) depending on individual account
structure.

Default Fund Capital Fee:

A basis point charge on initial margin to cover the cost
of capital. This charge will be influenced by the default
fund policy of each CCP and the capital treatment of
default fund contributions.

Default Fund Capital Fee:

A basis point charge on initial margin to cover the cost
of capital. This charge will be influenced by the default
fund policy of each CCP and the capital treatment of
default fund contributions.

Intra-day Margin Financing:

Intra-day margin calls financed by HSBC will be
charged at 200bp over the relevant currency
benchmark overnight rate.

Intra-day Margin Financing:

Intra-day margin calls financed by HSBC will be
charged at 200bp over the relevant currency
benchmark overnight rate.

Account Fees:

Account opening fees and / or annual service fees to
cover the provision of the client’'s chosen account(s) at
the CCP.

Account Fees:

Account opening fees and / or annual service fees to
cover the provision of the client’s chosen account(s) at
the CCP.

Minimum Account Fees

All HSBC clients are required to meet a HSBC Group-wide minimum revenue threshold, currently set at £250,000 per annum, or
local currency equivalent. For all accounts generating less than the revenue threshold, HSBC reserves the right to apply a
minimum monthly fee for the provision of derivative clearing services.

Discounts to the Standard Fee Schedule

Discounts to the standard fee schedule may be available to individual clients based upon any one or more of the following

criteria:
=  The credit standing of the client

= The client’s overall relationship with the HSBC group

= The risk profile of cleared portfolio
= High trade volumes

= The use of markets where CCP’s provide HSBC with a highly automated, efficient service
= The simplicity of the account structure and the operational processes
=  Automation of trade allocation / trade processing procedures

= The ability to meet intraday margin calls

= A high percentage of cash settled contracts relative to physically settled contracts
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Premiums Applied to the Standard Fee Schedule
Premiums to the standard fee schedule may be charged to individual clients based upon any one or more of the
following criteria:

=  The credit standing of the client

= The complexity of the account structure

= A high number of individual accounts

= A low volume of transactions per account

= Bespoke technology requirements

= Non-standard operational processes

= Service requirements on markets subject to additional regulatory requirements

= Service on markets where HSBC is required to establish a new counterparty relationship with either a CCP

or third-party carrying broker

DISCLAIMER
This document is the property of and written by HSBC Bank plc (‘HSBC”). HSBC is authorised by the Prudential Regulation Authority (‘PRA”) and regulated by the Financial Conduct Authority
(“FCA”) and the Prudential Regulation Authority and is a member of the HSBC Group of companies (‘HSBC Group”).

The costs provided are indications provided for convenient reference and information purposes only and are intended solely for the use of the original recipient. ~ All requests for cost indications
will be considered on a case-by-case basis and you should be aware that HSBC may not always be able to respond affirmatively to each such request. This document is not intended as an
offer or solicitation of the purchase or sale of any instrument or service referred to herein. Should you wish to undertake transactions in any instrument or make use of any service, please refer
to your local sales contact at HSBC.

The costs provided do not represent: (i) the actual terms at which new transactions or provision of services could be entered into now or in the future or; (ii) the actual terms at which existing
transactions or provision of services could be liquidated or unwound or; (iii) the calculation or estimate of any amount that would be payable following the designation or occurrence of: (A) an
Early Termination Date under Section 6(e) of any ISDA Master Agreement or any ISDA Interest Rate and Currency Exchange Agreement; or (B) a similar date or event under another master
agreement or master agreement terms, including Exchange Traded Futures and Options Terms of Business.

The cost indications may have been derived from proprietary models based upon well recognised financial principles and reasonable estimates about relevant future market conditions and may
reflect certain other financial factors such as anticipated profit or hedging, transactional, and other costs. Cost indications based on other models or different assumptions may yield different
results. Except in the case of fraudulent misrepresentation, HSBC expressly disclaims any responsibility to you or any third party for (i) the accuracy of the models or estimates used in deriving
the indications, (ii) any errors or omissions in computing or disseminating the cost indications, (i) any uses to which the cost indications are put and (iv) any loss or damage arising out of the
provision or use of this information (including, without limitation, direct or indirect, incidental or consequential damages, loss of profit or other losses). No part hereof may be reproduced,
distributed or published by you for any purpose without the prior written consent of HSBC Bank plc.

This document is a “financial promotion” within the scope of rules of the FCA.
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