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https://www.gbm.hsbc.com/financial-regulation/market-structure/emir/clearing
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CCP

Clearing Broker

(Us)

Client

(You)

A principal-to-principal transaction with the CCP, which is governed by the rules of such CCP 

(the CCP Transaction).

A principal-to-principal transaction with you, which is governed by the Agreement between us 

(the Client Transaction)
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CCP books and 

records

Our House 

Account: records 

only our House 

Transactions and 

assets

Our Omnibus 

Client Account: 

records CCP 

Transactions and 

assets relating to 
you and any 

number of our 

other clients

Each of our 

Individual Client 

Accounts: record 

CCP Transactions 

and assets 
relating to only 

one of our clients

Can CCP Transactions and related 

assets be netted with our House 

Transactions and assets?

No

Can CCP Transactions and related 

assets be netted with those relating to 

our other clients?

Yes (provided the other 

clients’ CCP 

Transactions and 

assets are recorded in 

the same Omnibus 
Client Account)
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CCP books and 

records

Our House 

Account: records 

only our House 

Transactions and 

assets

Our Omnibus 

Client Account: 

records CCP 

Transactions and 

assets relating to 
any number of our 

clients

Our Individual 

Client Account: 

records CCP 

Transactions and 

assets relating 
only to you

Can CCP Transactions and related 

collateral be netted with our House 

Transactions and assets?

No

Can CCP Transactions and related 

assets be netted with those relating to 

our other clients?

No
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https://www.lch.com/system/files/media_root/Account%20Structure%20brochure.pdf

https://www.lch.com/system/files/media_root/Account%20Structure%20brochure.pdf

