
 

world premiere RM500m ($120m) sukuk 
linked to the SDGs. Investors lapped it up, post-
ing a final order book of more than RM1.4bn. 
This was followed in May 2019 by the first ever 
green sukuk from the Middle East: Majid Al 
Futtaim Holdings’ $600m RegS only 10-year 
corporate bond. The proceeds will be allocated 
to investments in green buildings, energy effi-
ciency, water and wastewater management and 
renewable energy. 

HSBC’s drive to innovate Islamic finance 
and promote fundraising that benefits global 
efforts for sustainable development and  
climate change was unparalleled this year. 

Islamic finance is a booming business. 
Muslim-majority countries are increasingly 
tapping the sukuk market and issuance is 

being enthusiastically received by a growing 
investor community. As a result, investors are 
becoming more discerning and sophisticated 
about where they choose to put their money. 
HSBC won this year’s award not only because of 
its impressive deal volume, but also because it 
led several transformational transactions. 

“We are seeing steady and persistent 
growth in global Islamic assets, which is fuel-
ling demand for increasingly sophisticated 
financing solutions,” says Mohammed 
Dawood, managing director for debt capital 
markets at HSBC. The bank runs Islamic 
finance operators from three hubs, Dubai, 
Kuala Lumpur and Riyadh, which are the most 
important centres for this type of issuance.

HSBC has been working hard to innovate 
within the Islamic finance field and has spear-
headed several remarkable deals over the past 
12 months. In Saudi Arabia, the bank 
enhanced the sukuk market through the 
R750m ($50m) offering of the first ever fixed-
rate non-sovereign sukuk by the Saudi Real 
Estate Refinance Company. 

What sealed HSBC’s bid for the crown this 
year was its drive to incorporate sustainable 
and climate change impact financing. “Having 
been at the forefront of the institutional 
Islamic finance market for nearly three 
decades, HSBC is proud of its unrivalled prod-
uct depth and global reach, which has enabled 
us to deliver a number of innovative Islamic 
financing solutions over the past 12 months, 
including the world’s first corporate Sustain-
able Development Goal [SDG] sukuk and the 
world’s first benchmark corporate green 
sukuk,” says Mr Dawood.

In October 2018, HSBC Amanah issued a 
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